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P.O. Box 2950 Hagitfia, Guam 96932

Felix P Camacho

Governor

Michael W. Cruz, M.

Lieutenant Governor

The Honorable Judith T. Won Pat, Ed.D.

Speaker
Mina’ Trenta Na Liheslaturan Guahan

155 Hessler Street
Hagétfia, Guam 96910

Dear Speaker Won Pat:

TEL: (671) 472-8931 « FAX: (671) 477-4826 » EMAIL: governor@mail.gov.gu
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Transmitted herewith is Bill No. 1(3-S) “AN ACT TO AMEND §1512.1(B) OF ARTICLE 5 OF
CHAPTER 1 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO THE ISSUANCE
OF BONDS TO FINANCE CERTAIN GENERAL FUND EXPENSES” which was signed into

law on June 10, 2009 as Public Law 30-24.
Sinseru yan Magahet,

FELIX P. CAMACHO

I Maga’ldhen Guahan

Governor of Guam

Attachment: copy of Bill

N717




I MINA’TRENTA NA LIHESLATURAN GUAHAN
2009 (THIRD) Special Session

CERTIFICATION OF PASSAGE OF AN ACT TO I MAGA’LAHEN GUAHAN

This is to certify that Bill No. 1 (3-S), “AN ACT TO AMEND §1512.1(B) OF
ARTICLE 5 OF CHAPTER 1 OF TITLE 5, GUAM CODE ANNOTATED,
RELATIVE TO THE ISSUANCE OF BONDS TO FINANCE CERTAIN
GENERAL FUND EXPENSES.”, was on the gth day of June, 2009, duly and
regularly passed.

/ en] ami ] F. Cruz

Attested: /),/ Acting Speaker
vicentec. pangelinan

Acti egislative Secretary

This Act was received by I Maga 'lahen Guahan this a day of T , 2009, at
C.00 oclock P M.

PROVED;

FELIX P. CAMACHO
I Maga’lahen Guahan

Date: /D TuNE M

Public Law No. 30 —Z

Maga Yahi’s Office

Ass1za t Staff Ofgoér
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I MINA'TRENTA NA LIHESLATURAN GUAHAN
2009 (THIRD) Special Session

Bill No. 1 (3-S)

Introduced by: Committee on Rules, Natural
Resources, Federal, Foreign,
and Micronesian A ffairs

]?}y request of [/ Maga lahen
udhan 1n accordance with the
Organic Act of Guam.

AN ACT TO AMEND §1512.1(B) OF ARTICLE S OF CHAPTER
1 OF TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO
THE ISSUANCE OF BONDS TO FINANCE CERTAIN
GENERAL FUND EXPENSES.

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. [ Liheslatura (the Legislature) hereby finds and declares that

the government of Guam has conducted a highly successful sale of general
obligation bonds for the purposes authorized by §1512.1(b) of Title 5, Guam Code
Annotated, including, but not limited to, COLA settlement payments and income
tax refunds, and that in order to consummate the issuance of the bonds in
accordance with the terms of the sale, a technical amendment is necessary to
clarify the authorized final maturity date of the bonds.
Section 2. = §1512.1(b) of Title 5, Guam Code Annotated, is hereby
amended to read as follows:
“(b) Terms and Conditions Determined by Certificate or Indenture.
The terms and conditions of the bonds shall be as determined by [/
Maga’lahen Guahan, and approved by [ Liheslaturan Guahan, by the
execution of a certificate or indenture authorizing the issuance of the bonds

prior to the issuance of the bonds; provided, however, that such terms and
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conditions shall be consistent with this Section, and that the bonds shall
mature not later than November 15, 2039 and shall bear interest at such
rates and be sold for such price or prices as shall result in a yield to the bond

holders that does not exceed ten percent (10%) per annum.”
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2009 (THIRD) Special Session

Bill No. _1(3-S)
Resolution No.
Question:

VOTING SHEET

Date:June 9, 2009

NAM

m

YEAS

NAYS

NOT
VOTING/

ABSTAINED

ADA, Thomas C.

ouT

DURING ABSENT
ROLL CALL

<

AGUON, Frank B., Jr.

BLAS, Frank F., Jr.

CALVO, Edward J.B.

CRUZ, Benjamin J. F.

ESPALDON, James V.

GUTHERTZ, Judith Paulette

MUNA-BARNES, Tina Rose

PALACIOS, Adolpho Borja, Sr.

PANGELINAN, vicente (ben) cabrera

RECTOR, Matthew

RESPICIO, Rory J.

TAITAGUE, Telo

NESNNENENNAE

TENORIO, Ray

WON PAT, Judith T.
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TOTAL

CERTIFIED TRUE AND CORRECT:

Clerk of the Legislature

3 Passes = No vote
EA = Excused Absence
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AN ACT TO AMEND §1512.1(b) OF ARTICLE 5 OF CHAPTER: OF
TITLE 5, GUAM CODE ANNOTATED, RELATIVE TO r,..THE
ISSUANCE OF BONDS TO FINANCE CERTAIN GENERAL ]fUND
EXPENSES.

IEAT

BE IT ENACTED BY THE PEOPLE OF GUAM:
Section 1. The Legislature hereby finds and declares that the Government has
conducted a highly successful sale of general obligation bonds for the purposes
authorized by §1512.1(b) of Title 5, Guam Code Annotated, including but not
limited to COLA settlement payments and income tax refunds, and that in order
to consummate the issuance of the bonds in accordance with the terms of the
sale, a technical amendment is necessary to clarify the authorized final maturity
date of the bonds.

Section 2. §1512.1(b) of Title 5, Guam Code Annotated, is hereby amended to
read as follows (with additions underlined and bolded):

*(b) Terms and Conditions Determined by Certificate or Indenture. The terms
and conditions of the bonds shall be as determined by I Maga’lahen Gudhan,
and approved by I Liheslaturan Gudhan, by the execution of a certificate or
indenture authorizing the issuance of the bonds prior to the issuance of the

bonds; provided, however, that such terms and conditions shall be consistent
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with this Section, and that the bonds shall mature not later than the-date—thirty
30)—years—after—their-date—ofissuance—November 15, 2039 and shall bear

interest at such rates and be sold for such price or prices as shall result in a

yield to the bond holders that does not exceed ten percent (10%) per annum.”
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authorized by §1512.1(b) of Title 5, Guam Code Annotated, including but not
limited to COLA settlement payments and income tax refunds, and that in order
to consummate the issuance of the bonds in accordance with the terms of the
sale, a technical amendment is necessary to clarify the authorized final maturity
date of the bonds.

Section 2. §1512.1(b) of Title 5, Guam Code Annotated, is hereby amended to
read as follows (with additions underlined and bolded):

*(b) Terms and Conditions Determined by Certificate or Indenture. The terms
and conditions of the bonds shall be as determined by I Maga’lahen Gudhan,
and approved by I Liheslaturan Gudhan, by the execution of a certificate or
indenture authorizing the issuance of the bonds prior to the issuance of the

bonds; provided, however, that such terms and conditions shall be consistent
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with this Section, and that the bonds shall mature not later than the-date—thirty
30)—years—after—their-date—ofissuance—November 15, 2039 and shall bear

interest at such rates and be sold for such price or prices as shall result in a

yield to the bond holders that does not exceed ten percent (10%) per annum.”
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